
 

 

Ref: ADL/SE/2025-26/06 
       May 6, 2025 
 
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
       Ref:   Regulation 33 and Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Sub:   Audited Standalone and Consolidated Financial 

Results for the Quarter and Year ended March 31, 
2025 and Outcome of the Meeting of Board of 
Directors held on May 6, 2025. 

This is to inform you that the Board of Directors of the Company at its Meeting held 
on Tuesday, May 6, 2025, has inter-alia, considered and approved the following: 

A) The Audited Standalone and Consolidated Financial Results of the Company for 
the Quarter and Year ended March 31, 2025, in this regards we enclose:- 

 
i. Statement showing the Financial Results (Standalone and Consolidated), 
ii. Statement of Assets and Liabilities (Standalone and Consolidated), 
iii. Cash Flow Statement (Standalone and Consolidated), 
iv. Auditor’s Report on the Financial Results (Standalone and Consolidated), 
v. Declaration in respect of Audit reports with un-modified opinion for the 

Financial Year ended March 31, 2025. 
 

Further, please note that the Company has already made necessary 
arrangement to publish the financial results in the Newspapers as required under 
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
B) Re-appointment of M/s GMVP & Associates LLP, Cost Accountant (Firm 

Registration No. 000910) as the Cost Auditor of the Company for the financial 
year ending March 31, 2026.  
 
The required details pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed 
herewith in Annexure - A. 



 

 

 
The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 
4:00 P.M. 
 
Kindly take the same on record. 
Thanking you 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932



 

 

Annexure – A 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with 
Schedule III and SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024: 
 
 

Sr. 
No. 

Particulars Disclosure 

1. Name of Cost 
Auditor 

M/s GMVP & Associates LLP, Cost Accountant (Firm 
Registration No. 000910) 

2. Reason for 
change 

Re-appointment as the Cost Auditor of the Company. 

3. Date  & Term of   
re-appointment 

M/s GMVP & Associates LLP, Cost Accountant (Firm 
Registration No. 000910) re-appointed as the Cost Auditor 
of the Company on May 6, 2025 for a term of 1 (one) year 
for the  Financial Year 2025-26. 

4. Brief Profile M/s GMVP & Associates LLP is a Mumbai based firm. 
They have been present in the field of Costing, Finance & 
Accounts for past 35 Years.  

 
 
Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932 



=D
,= Aarti Drugs Limited

I{anufacturerc of : Bulk Drugs & Chemicals

Corporate Office : Mahendm Industrial Estate,
Ground Floor, Plot No. 109-D, Road No. 29,
Sion (East), Mumbai - 400 022. (India)
Tel.: 022-2407 2249 I 24Ol 9025 (30 Lines)
Fax.: 022-2t107 3462 | 24A7 0fi4
Email : finacc@aartidrugs.com
website : www.aartidrugs.com
CIN No. : 137050MH 1984P1C055433

vil
vlil

STATEMENT OF AUOITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH' 2025
{ Rs. in lakhs except for share

from operations
income

Total lncome(l+ll )

xpenses :

(a) ilost of materials consumed
(b) Purchase of stock-in{rade
(c) tlhanges in invenlories of finished goods,

work-in-progress and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
O Depreciation and amortisation expense
(g) other expenset 

,otar expenses (rv

Plofit before exceptional items and tax (lll - lV)

Exceptional ilems
Profil before tax (V - Vl)
Tax [:xpenses:

Plovision for taxation - Current
- Earlier Year

Provision for deferred taxation 
Totar tax expenses (vr)

/ (Loss) for the Year ( Vll - Vlll )

rer Conrprehensive lncome
that will not to be reclassified to statement of Profit and Loss

F:air value changes on lnvestments, nel

Remeasurement of defined benefit Liabiliy/Assets' net

Total Other Comprehensive lncome,net
Tota Comprehensive lncome for the Year (lX+X)

Weillhted average number of equity shares used for computing earning per

shar,3 (face value of Rs.10 each)

Profit attributable to :

of tre Company
Controlling lnterest

Total Comprehensive lncorr]e attributable to :

Owner of the Company
Nl0n Control!ng lnterest

Earnrng per equity sharel rn ts!_l_gJ9t_allllllqligd)
I 1 I ttasic
27 L)iiuied

1,35,834
4,434
2,200

8,525
2,968
4,779

40,1 08
1,98.847

19,875

19.875

4,825
(1 ,031)

350
4,',|44

15,7 31

209
(e6)

113
I 5,844

9,127

15.731

15,844

2,07,861_

1 9,248

19,248

4,960

100
5,060

1 4,1 88

117

21

139
14,327

9,1 94

14,1 88

14,3?7

5,203

5.203

1,200

150
1 ,350
3,853

,,uua

9,127

3,853

3,853

q.n

7,067

7,067

2,000
(1,031 )

(50)
919

6,'148

209
(e6l
1',13

6,261

9,127

6 
148

6,261

4,974

4.974

1,510

(150)
1 ,360
3,614

117

21

139
3,753

9,1 94

3,614

3,753

Notes

1

2

3

4

5

The above results for the euarter & year ended 3'1st March, 2025 have been reviewed by the Audit Committee anr] approved by the Board of Directors in

their meetrng held on 6th May,2025.

The company has conrpleted the buyback of 6,65,000 equity shares of face value of Rs.'l o/' representing up lo 0.721o ol the total number of Equity Shares

ot the Cotnpirry at a price of ns. sOd/- per Equity Share (including premium of Rs. 89Ol per Equily Share) payable rn cash for an aggregate amount ol up to

Rs. 59,S5,00,0Uo/- (excluding filing lees payable to the ifBt. 
"arisor"'fees, 

stock exchanges fee for usage of their platform for Buyback, trarlsactiorr costs

viz. brokerage, applicable taxls intir alia inciuding Buyback tax, securilies transaction tax, GST, stamp duty, public announcement publication expenses,

prirlrifrg aId (iispatclt expenses and other incidental and related expenses etc.)("Buyback Size") on September 24,2024' Posl buyback Paid up Share

capitai of the Cornparry reduced to Rs. 91,27,00,000 divided into 9,12,70,000 Equity Shares ol Rs.10/'each.

Cornpany has only one busilless segment i.e. pharmaceuticals

Figrrres for the previous Quarter have been regrouped or rearranged wherever necessary.

.Iire 
aforesaicl Audited Financial Results will be uploaded on the Company's website www.aartidrugs.co.in and will also be available on the websile of BSE

Litrl tecl www.bseindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the benefit of the shareholders and investors'

Pla,)e: Mrrrillrat

Daie: 6th MaY' 2025

FoT AAOTTDEIJGS LIMITED

m^,
(Charrnrail Managing Director&CEO)
I)lN: 0000561 B

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)

AARTIDRUGS LIMITED

Quarter Ended Year Ended

ir. Pa rtic u la rs 31 sl Dec 2024 31sl Mar 2025

{Audiled) {Audited) lAudited)

I

IX

x

XI

xil

l*,,,

62,296
171

51,454
1 147

55,953
111

2,17,365
I Aq7

2,26,691
418

62 467 52.591 56 064 2.18 ? 27 109

35,1 48
1,349
4,1 09

2,340
748

1.221
1n /cq

3s,424
949

(3,260)

2,104
757

1,202
10.211

34,565
1,091
1 ,450

1,994
809

1,234
o qlR

1 ,46,657
3,586
2,677

8,098
3,016
4,767

aq nqq

55.399 4 7,388 51 .090

b./4 17

674 422 3.! I/.1d
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE OUARTER ENDED 31ST MARCH' 2025

Consolidated

Particulars

Total lncome(l+ll )

Rs. in lakhs for share

Year Ended

from operations
he' income

Expenses :

(a) Cost of materials consumed
(b) Purchase of stock-in{rade
(c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade
(d) Enrployee benefits expense
(e) Finance costs
(f) Deprecialion and amortisation expense
(g) Other expenses

Profil before exceptional ite'ns and tax (lll - lV)
Exceptional itenrs
Profil before tax (V 'Vl)

lTax Iixpenses:

I 
e ovrsron for taxation.

Total expenses (lV b-rrzna

37,5't4
Z,J IJ
3,864

3,'135

916
1,488

1 1,518

(1

838
6.277

36,979
1,411

(3,251)

2 776
907

1,380
1',t ,572

36,664
2,033
1 ,013

51,774

5,076

5,076

1,200

166
1,367
3,709

55.689

2,587
913

1 ,358
11 ,121

6,4'18

6,418

1 ,510

?1

21

Total tax expenses (Vlll)

I ltem that will not to be reclassified to statement of Profit and Loss
I Fai, value chanqes on lnvestments. net

lRemeasuremenl of defined irenefit Liabiliy/Assets, net

I Foreiqn currency translation reserve

llora Otner Comprehensive lncome,nel

lTula Conrprenensive lncome for the Year (lX+X)

lWerglrted average irumber of equrty shares used for compuiinq earning

lper s'trare (face value of Rs.10 each)

I

annualised

Current
Earliei year

5.174
(1,056

250
4,367

1Ii,816
-6.15

23,553

23,553

5,956

437
6,394

17,1 59

111

16,8 l0

209
(11?-)

JI
129

6,405

I,127
i

orra I

-s151

I

o r,a 
I

111
17

(128)
6

4 737

9,194

(1

6
1 7,165

iou
(46

x,t

xll
3,663

9,127

3,705
4.67

3,661
2.35

DIN:00005618

orr,I
(6.19)l

4.7 44
(6.1 9)

16.972

9, i94

17 ,154
10.85

1 ti.56

/.56 (3 03) 
I

5.15

Noles

1

2

5.15 rB s6l

Tlre above rcsults for lne Quarter & Year ended 31 st March, 2Q25 hzve be€'n reviewed by the Audit Committee and approved by the Board of Oireclors in

their meeting held on 6th May,2025

fhe cornpany has corlpleted the bulback of 6,65,000 equity shares offace vaiue of Rs 10/- representing up to 0 7?% of the total number cf Equily Sl'eres

c,[ tire Company a: a price of Rs. 900r per Equity Share (including prenliunr of Rs. 890/- per Equrty Share) payable in cash for an aggregale amounl of ui) t()

Rs.rrgB5,0O,0CC/- (exc,uding filingrss5payablelothesEBl.advisois'fees,slockexchangesfeeforusageoftheirplatiormforBuyback,transaclloncosls
viz. bi ukeiage, applicable taxes inler alia including Buyback tex, securilies tansaction tax, GS I, stamp dutY, public announcemenl publication expenses,
printing and disf,atch expenses and other incidental and ietated erpcnses etc.)("Buyback Size") on September 24, 2024. Post buyback Paid up Share

Capital of tile Company reduced to Rs. 91,27,00,000 divided into 9, 12,7C,C00 Equity Shares of Rs 10^ each.

ChiL' SDA and 1 (one) step down subsidiary, namely Phanna Go SpA.

Conrpany has only one business segment i.e. phsrntaceuticals.

FigUres f(,r lire previous Quarler have been regrouped or rearranged wllelever necessary.

3

4

5

Fla(:e: Murnila!
Daie 6th May'20?5

,ffi
lCh"innrn, Managing Drrector&CEO)

31st Dec 2024 31 st lilar 2025

r,as,ago | 1,57,198
8,434 | 8,023
r,sao I 2,5s1

11.210 | 10.234

3,587 I 3,352
5,578 | 5,14s

44.577 I 43,206

lProfit attributable tc

lC*ner ot lhe Company
I Non. Controlling lnlerest

I

ll,lial Comprehensive lncome atlnbutable to

ti

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)

DRUGS LIMITED

(Loss) for the Year ( Vll - Vlll )
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AARTIDRUGS LIMITED

-TATEMENT 

OF ASSETS AND LIABILITIES AS AT 31ST MAR'2025 ( RS. iN Ia khs

Particulars Standalone Consolidatet

31st Mar 2025 31st Mar 2024 31st Mar 2025 31st lvar 2024

1

2

ASSE't'S

Non - Current Assets

Properiy, Plant and Equipment

Rlght of use Assets

Capital work - in - progress

Other lntangible assets

Financial Assets

lnvestments

Other llon- Current Assets

Total llon. Current Assets

Current Assets

ltnuentuies

I Financral Assets
I

l(r) 
Trade receivable

l(ir) Car;n and cash equivalents
I

l(rii) 
Other Bank Balances

| 
(iv) Loan

l1r1 Ot,e, Current Financial Assets

lCurrer,t Tax Assets (Net)

lother :urrent assets

I Total rlurrent Assets

75,957

155

27,340

12

4,240

1,520

1,09,223

40,723

70,172

328

129

'13

1,503

'l ,1 51

4,035

1,18,056

72,033

175

22,162

21

2,997

1 ,671

99,060

44,177

64,395

272

110

19

1,132

7,997

1 ,18,102

85,625

270

33,018

715

2,241

1,76?

't,23,632

47,293

75,118

458

298

76

1,505

1,G00

8,088

1,33,835

80,816

175

26,087

118

1,997

1,970

1,11,164

48,589

70,455

674

269

24

1,134

10,927

1,32,072

TOTAL ASSETS 2,27,279 2,17,'.t62 2,57,468 2,43,236

EQUITY ANO LIABILITIES
EQUITY
Share Capital
Other Equity
Total Equity Attributable to Equity Holders of the Company
Non- tlontrolling lnterests
Total Equity

LIABII-ITIES
Non-c urrent liabilities
Financial Liabilities
(i) Borrowings
(ii) Lease Liability

Itiii) Otne, financial liability
lProvisions

lDeferred tax liabilities (Net)

lTotal of Non current liabilities
lCurrent liabilities
I Financial Liabilities
l1i1 Borrowings
l(ii) L€,ase Liability

l(iii) Otner Financial Liabilities

lliv; traoe payables

| .)ues of mirclo enlerpnses and small enterpnses

I Jues of credrlors other nlrrc.o enterprrses and small enterprises

lProvrs;ions

lCurrent Tax t-iabrlrtres (Net)

lOther,;Lrrrent liabrlrtres
Itntrl .l currenl liabilities

9,127
1,16,008
1,25,'t35

1,25,135

23,795
85
16

344
7,326

31,505

27,597
81

1,977

730
36 581

320

3,293
I0,579

I 194

1,08,327
1,17 ,521

1,17 ,521

23,826
91

17
274

6,973
31,',t81

23,460
95

2,556

900
38,429

250
2 617

68,460

g,127

1,?7,773
1,36,900

34.43
1,36,934

28,404
i.65

16

433
7,823

36,837

32,824
118

2,023

1,180
40,434

429

6,689
83,697

9,1 94

1 ,18,961
1 ,28,1 55

40 58

1,28,195

27,533
91

17
274

7,571
35,486

28.709
95

2,633

1,398
41,151

295
118

5,156
79,554

IToTAL EoUIIY AND LIABILITIES 2,17,16? 2,57,469 2,43,236

Place,: Mumbai
Date: 6th May'2025

FOT AMTIDIUGS LIMIIEL]

"rrylrPfarasn M. eatrt

(Chairman, Managing Director&CEO)
DIN: 0000561 8

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)

1

2

1

2.27.279
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Flow from Operating Activities
Nel P'ofit before Tax and Exceptional ltems

ADJUSTMENT FOR:
Depr€,ciation & Amortisatiorl
Provis;ion for Doubtful debts /Bad debts

Unre;rlised Foreign Exchange (Gain)/Loss (Net)

lnterest Paid

Received
on Sale of Mutual fund

Dividond Received
apex woff

lnvestment Woff
Profit on Sale of Assets

Profit before Working Capital Changes

I radr: & Other Receivable
in lnveniories

l rado & Other Payable

Cash generated from oPeration
Direct Taxes Paid

Net Cash Flow from Operating Activities

Cash Flow from lnvesting Activities
Purchase of Fixed Assets / Capital Work in Progress/ Advances/R&D

Sale of PPE
lnves,tments
(Gain)/Loss on Sale of Mutual fund

lnterL.st Reaetved
Drvrdend Received
Net Cash Flow from lnvesting Activities

Cash Flow from Financing Activities
Frcceeds frorn LonE [erm Borrowirrgs

Repayment of Long I erm Borrowtngs

Proceeds/(Repayment) from Short Term Borrowings

Capital Proceeds
Buy Back of sharesi

Buytrack i'ax
Diviclend Paid
lnterest Paid

inq Cash and cash

Place: lulunrbai

Dat€,:6lh l\4ay 20?5

4,779
343

31

2,968

(1,204.

5,1 45
190

(1

3,352

26,884
(2,542"

3,453
(592)

2l,203

\27)
(1)

123

(

(

(1,332)
(927)

(3,131)

29
18

31,854
'1 6,107
3,425

(9,2

42,132
(6,240)

35,892

r4,81 9

(4,594,

112

(5,1

22,008

(1,000)

27

1 ,2A4
1

( 1 3,492i

5,000

4,123

(5.935)

(1,332)
(e06)

(1

56

272

328

(76

750

67..1

TI DRUGS LIMITED

CASH FLOW STATEMENT AS AT 31ST MAR'2025

31st Mar 2024

,, nrr, i

rt.sszll
rsezrl

tz, zosl 
I

iwet,Castr Flow trom Financing Activities
I

lN., tn.r..r" in Cash and Cash Equivalents (A+B+C)

lOperrirrg Cash and Cash Equivalents

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)

5,578
372

25

3,587

(1,220
(27

(1
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304/308/309, udyog mandir no. 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

Independent Auditors' Report on Audit of Standalone Financial Results 

To Board of Directors of 
Aarti Drugs Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Aarti Drugs Limited (“the Company”) 
for the quarter and year ended 31 March 2025, attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

2. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India 
of the net profit and total other comprehensive income, and other financial information of the 

Company for quarter and year ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial statements. 

The Company’s Board of Directors are responsible for the preparation of these standalone financial results 
that give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 

ancial results that give a true and fair view and are free from material misstatement, whether due to 

tnd or error. 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in 
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In preparing the standalone financial results, the Management and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Management and the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company's internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management and the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the Company 
to express an opinion on the financial results. 
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Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

For Gokhale & Sathe, 

Chartered Accountants, 

Firm Registration No.: 103264W 

% 

Ravindra More 
Partner 

Membership No. 153666 

UDIN: 25)53666RMLYHS )54 

Date: 6 May 2025 

Place: Mumbai 
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304/308/309, udyog mandir no. 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

Independent Auditors' Report on Audit of Consolidated Financial Results 

To Board of Directors of 
Aarti Drugs Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Aarti Drugs Limited 
(“Holding company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the 
Group”) for the quarter and year ended 31 March 2025 (“the Statement™), being submitted by the Holding 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the reports of the other auditors on separate financial statements/ financial 

information of subsidiaries (refer other matter paras), the Statement: 

1) includes the results of the following entities: 

a) Pinnacle Life Science Private Limited 

b) Aarti Speciality Chemicals Limited 
¢) Pinnacle Chile SpA (includes Pharma Go SpA, wholly owned subsidiary of Pinnacle Chille SpA — 

w.e.f. 27 November 2024) 

2) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

3) give a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated total other comprehensive income and other financial 
information of the Group for quarter and year ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the consolidated financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of 

their reports referred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Consolidated Financial Results. 

These consolidated financial results have been prepared on the basis of the consolidated financial 
statements. 

tel.: (22) 43 48 42 42 | office@gokhalesathe.in 



gokhale & sathe 
(regd.) 

chartered accountants 
INDIA 

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 
of the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 

unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group to continue as a going 
ncern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

DN 
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report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going 

concern. 

o Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the financial results / financial information of 

the entities within the Group to express an opinion on the consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial information of such 

entities included in the consolidated financial results of which we are the independent auditors. For the 

other entities included in the consolidated Financial Results, which have been audited by other auditors, 

such other auditors remain responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. Financial Results of Subsidiaries not audited by us. 

The consolidated financial results include the audited financial results of 1 foreign subsidiary whose annual 

financial Results / financial information reflects total assets of Rs. 6,174.34 Lakhs as at 31 March 2025, 

and total revenues of Rs. 657.76 Lakhs and Rs. 4,521.39 Lakhs and total net loss after tax of Rs. 182.95 

Lakhs and Rs. 123.04 Lakhs for the quarter and year ended 31 March 2025 respectively, and cash outflow 

(net) of Rs. 246.75 Lakhs for the year ended 31 March 2025 as considered in the consolidated financial 

results. These audited financial statements have been furnished to us by the board of directors and our 

opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 

in respect of these subsidiaries, is based solely on such audited annual financial statement. In our opinion 

and according to the information and explanations given to us by the Board of Directors, these annual 

financial statements is not material to the Group. 
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Our opinion is not modified in respect of above matter. 

For Gokhale & Sathe, 
Chartered Accountants, 

Firm Registration No.: 103264W 

R—— 

Ravindra More 
Partner 
Membership No. 153666 
UDIN: 25i53666BmLY RTJ109 - 

Date: 6 May 2025 

Place: Mumbai 



 

 

Ref: ADL/SE/2025-26/07 
       May 6, 2025 
 
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
       Ref: Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
 

Sub:  Declaration in respect of Audit Reports with un-modified 
opinion for the financial year ended March 31, 2025. 

We hereby confirm and declare that the Statutory Auditors of the Company M/s. 
Gokhale & Sathe, Chartered Accountants (FRN: 103264W) have issued the Audit 
Report with un-modified opinion in respect of Annual Audited Standalone and 
Consolidated Financial Results for the Financial Year ended March 31, 2025. 
 
Kindly take the same on record. 
Thanking you, 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932 
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