
 

 

Ref: ADL/SE/2024-25/118 
        January 29, 2025 
  
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
       Ref:    Regulation 33 and Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
 

Sub:   Audited Standalone and Consolidated Financial Results for the Quarter 
and Nine months ended December 31, 2024 and Dividend 

 
We wish to inform you that the Board of Directors at its Meeting held on Wednesday, January 29, 2025, 
has inter-alia, considered and approved the following: 

A) The Audited Standalone and Consolidated Financial Results of the Company for the Quarter and Nine 
months ended December 31, 2024, in this regards we enclose the following: 

 
i. Statement showing the Financial Results, 
ii. Auditor’s Report on the Financial Results. 

 
Further, please note that the Company has already made necessary arrangement to publish the 
financial results in the Newspapers as required under Regulation 47 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 

B) The Board of Directors of the Company has declared Interim Dividend of Re. 1/- (Rupee One) 
(@10%) per Equity share of Rs. 10/- each for the Financial Year 2024-25. 

 
Please note that as per Regulation 42(1)(a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Tuesday, February 4, 2025 has been fixed as ‘Record Date’ for 
the purpose of payment of Interim Dividend. 

 
 

The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 4:20 PM. 
 
Kindly take the same on record. 
Thanking you, 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER  
ICSI M. No.: F12932 
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(a) Cost of materials consumed
(b) Purchase of stock-in-trade
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(e) Finance costs
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Notes:
1 The above results for the Quarter & p€lriod ended 31 st December, 2024 haue been reviewed by the Audit committee and approved by the Board of Directors in their

meeting held on 29th January, 2025'

2 TheBoardof DirectorshavedeclaredinterimDividendof Rs.l.oo/-(Rupeeone) perEquityshareof Rs. 1o/-each(10%) amountingtoRsg"l2'70'000/-forthePeriod

ended 31st December,2024.

3 other lncome includes Rs. 1 ,1 34.03 lakhs , comprising interest on income tax refunds determined and receivable from the lncome Tax Department rhese amounts arise

from the disposar of pending appears vr'ith crr(A) and oro"r. g;;g 
"tf;ipassed 

oy tax authorifies tor ni ioro -11 to AY 2O2O-21 'The company has filled an appeal to

trAT for tne further relief and simuttanr)ousty the departm*, n# i* 
"pplrLJoeflre 

rriounat, which are pending to be heard by the Tribunal as of now'

4 rhecompanyhascompretedlhebuybackof 6,6s,ooo.equitysharesof facevarueof Rs.l0rrepresenting uplooTz%of thetotal numberof Equitysharesof the

companyatapriceof Rs.eootperEquitysharelinctudingpreiri.Lin..ago/-p",equivsnareipavlorlin""tt'1"t.i1,i991,"-9"l"',mountof 
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inter alia including Buyback tax, securities transaction tax,^GST, ;1;ilv, public ann-ouncemenipunri""t'n t'p"nttt' printing and dispatch expenses and other

incidentat and rerated expenses etc.x,,Buyback size") on septem-#i4126!i. post oryoacx paio [p snare capital of the company reduced to Rs' 91'27'00'000 divided

into 9,12,70,000 Equity shares of Rs '10/- each'
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Company has only one business segrnent i e pharmaceuticals'

figures ior tne previous Ouarter have been regrouped or rearranged wherever necessary'
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M. Patil

For

Place: Mumbat
Date: 29th January' 2025

iCn"ir.rn, Managing Director&CEo)

OIN:00005618

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506,(MH)
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Independent Auditorsr Report on Audit of Standalone Financial Results

To,
Board of Directors,
Aarti Drugs Limited

Report on Audit of Standalone Financial Results

Opinion

We have audited the accomprlnying standalone financial results of Aarti Drugs Limited ("the Company") for
quarter ended 31 December 2024 and the year-to-date results for the period from 1 April 2024 to 31

Decenrber 2024 ("the financial results") attached herewith being submitted by the Company pursuant to the
requirement of Regulation 3l] of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Fl"egulations").

In our opinion and to the b,est of our information and according to the explanations given to us these
financial results:

L are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

2. give a true and fair vie'* in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS-34") prescribed under
section 133 of the Conrpanies Act 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India of the net profit and total other comprehensive income, and other
Itnancial information of the Company for quarter ended 31 December 2024 as well as the year-to-date
results for the period frorn I April2024 to 3l December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Ar;t, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act,2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone fi nancial results.

Management's Responsibilities for the Standalone Financial Results

These quarterly and year-to-rJate standalone financial results have been prepared on the basis ofthe interim
financial statements. The C)ompany's Board of Directors are responsible for the preparation of these
financial results that give a lrue and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34,'Interim Financial Reporting'prescribed under Section 133 of the Act and other
accounting principles generirlly accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the .Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other inegularities; selection and application of appropriate accounting policies;

lel.: (22) 43 48 42 42 | olfice@gokhalesathe.in
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making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance ofadequate internal financial controls that were operating effectively ior ensuring the accuracy
and completeness of the accounting records, relevant to the preparaiion and piesentation of the frnancial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using thr: going concern basis of accounting unless the management and the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is alsro responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities lbr the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to itrfluence the economic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting fiom fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosures rnade by the management and the Board of Directors in terms of requirements
specified under regulation 33 of the Listing Regulations.

Conclude on the appropriateness ofthe Board ofDirectors'use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusion$ are based on the audit evidence obtained up to the date ofour auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the f,rnancial results of the Company to express
an opinion on the financial results.



CK
INDIA

gokhale I sathe
(regd.)

chartered accountants

ity is the magnitude of misstatements in the standalone financial results that, individually or in

We
and

We

gate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

llone financial results may be influenced. We consider quantitative materiality and qualitative factors
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

of any identified misstatements in the standalone financial results.

rmunicate with those charged with governance regarding, among other matters, the planned scope
ing of the audit ancl significant audit findings, including any signif,rcant deficiencies in internal
that we identiff during our audit.

r provide those charged with governance with a statement that we have complied with relevant
requirements regarding independence, and to communicate with them all relationships and other
that may reasonably be thought to bear on our independence, and where applicable, related

& Sathe.
Accountants,

Registration No.: I 032(i4W

No. 153666
UD :251536668MLYFP6049

:29 January 2025
Mumbai

(-
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Independent Auditors' Report on Audit of Consolidated Financial Results

To,
Board of Directors,
Aarti Drugs Limited.

Report on Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of Aarti Drugs Limited ("the Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred as "the Group")
for quarter ended 3l December 2024 and the year-to-date results for the period from I April 2024 to 3l
December 2024 ("the financial results) attached herewith being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2075, as amended ("Listing Regulations").

In our opinion and to the best ofour information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate financial statements/ financial information of
subsidiaries (refer other matter paras), the Statement:

l. include the results of the following subsidiaries:
i. Pinnacle Life Science Private Limited
ii. Aarti Specialty Chemical Limited
iii. Pinnacle Chile Spr\ (includes Pharma Go SpA, wholly owned subsidiary of Pinnacle Chille SpA -

w.e.f. 27 November 2024)

2. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

3. give a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS-34") prescribed under section
133 of the Companies Act 2013 read with relevant rules thereunder and other accounting principles
generally accepted in .tndia of the consolidated net profit and consolidated total other comprehensive
income and other financial information of the Group for quarter ended 31 December 2024 as well as the
year-to-date results for the period from 1 April2024 to 31 December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies,{c1,2013 ("the Act"). Our responsibilities under those SAs are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We
are independent of the Cornpany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India togerther with the ethical requirements that are relevant to our audit of the financial
results underthe provisions of the Companies Act,2013 andthe Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other Matters"
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

lel.: (22) 43 48 42 42 | otfice@gokhalesathe.in
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Management's Responsibilities for the Consolidated Financial Results

These quarterly and year-to-date consolidated financial results have been prepared on the basis ofthe interim
financial statements. The Flolding Company's Board of Directors are responsible for the preparation of these

financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34,'lnterim Financial Reporting'prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also include maintenance of adequate accounting records in accordance with the

provisions ofthe Act for safeguarding ofthe assets ofthe Group and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that give a true and

fair view and are free from material misstatement, whether due to fraud or eror.

In preparing the consolidated financial results, the respective management and the Board of Directors of the

companies included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective management and the Board of Directors either intends to liquidate the entity
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the

financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtairn reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

r Identi& and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness
of the Group's intemal control.
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o Evaluate the appropriaterress of accounting policies used and the reasonableness of accounting estimates

and related disclosures nrade by the management and the Board of Directors in terms of requirements

specified under regulation 33 of the Listing Regulations.

o Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to modifu our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe consolidated financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events in a manner

that achieves fair presentirtion.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the

entities within the Group, to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supen'ision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by other auditors, such

other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those chargr:d with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under regulation 33(8) of the

listing regulations, as amended, to the extent applicable.

Other Matters

l) Financial Results of Subr;idiaries not audited by us.

The consolidated financi.al results include the audited financial results of one of the foreign subsidiary
(including its wholly owrn subsidiary), whose interim financial results reflect total revenues of Rs. 535.47

Lakhs and Rs. 3,863.63 Lakhs and total net profit after tax of Rs. 93.43 Lakhs and Rs. 59.91 Lakhs for
the quarter ended 31 December 2024 and for the period 1 April 2024 to 31 December 2024 respectively
as considered in the consolidated financial results, which have been audited by their respective

independent auditor. The independent auditors' audit reports on Interim Financial Results ofthese entities

have been furnished to us and our opinion on the consolidated financial results, in so far as it relates to the
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amounts and disclosures included in respect of this entity, is based solely on the audit report of such

auditor and the procedure:s performed by us are as stated in paragraph above.

Our conclusion is not modifir:d in respect of this matter.

For Gokhale & Sathe,

Chartered Accountants,
Firm Registration No.: 10326;4W

@
Ravindra More
Partner

Membership No. 153666

UDIN : 25 1 53666BMLYFQ9497

Date:29 January 2025
Place: Mumbai
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